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NORA 2021 Directors

Since its authorization by
Congress in 2000, NORA
has aggressively pursued
its mission of improving
the liquid fuel heating
experience for its customers
while driving technological
innovation and technical
education.

NORA is governed by a Board that
represents wholesalers and retailers
in every state where NORA is active.
Additionally, the Board includes
representatives from the research
and manufacturing communities.
The Board meets twice a year and
is responsible for the general gov-
ernance of the Alliance.

NORA 2021 Officers:

Chairperson
Rick Bologna

Treasurer
Eric DeGesero

President
John Huber

Justin Andress
Will Berry
Rick Bologna

Michael Devine
Kate Duffey

Sandra Farrell

Daniel Mattice
John McCusker

Natalie Mondsini

Mario Bouchard Chris Fazio Steve Oehlert

Peter Buotte Randy Groft Leann Pannebianco
Ralph Carlo Scott Hacker Bobby Parlett

Mark Caspers Susan Hammond Steve Powers

Greg Childs Hal Johnson Gary Sippin

Kevin Conti Joe Keenan Claudette Townsend
Matt Cota Micahel Lamperelli Scott Vadino

David Coyne Jeff Lykins Carter Vaillancourt
Kirk Darby Roger Marran Dave Walton

NORA spending is restricted to three major areas
for the advancement of liquid fuel heating technology,
education & efficiency.

30%

maximum

Consumer Education,
Safety and Training

15%

minimum
Efficiency
70/0 & Upgrade

30%

minimum

Research,
Development
& Demonstration
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From the President

This report covers the year 2021, the last year of NORA

president John Huber's tenure. However, at the time

publication, Michael Devine is president.

Michael Devine, President

his report highlights NORA

activities for the year 2021 under

my predecessor John Huber's

leadership. However, given that
this report was issued after John's depar-
ture from NORA, it seemed like a great
opportunity for me to introduce myself
and share the vision | have for NORA and
the liquid heating fuels industry.

| have been involved in our industry my
whole career. | started in a family liquid
fuel retail company in Connecticut where
| eventually rose to President. During that
time, | began providing Bioheat® fuel to
my customers and came to view biodiesel
as the best path forward for the industry.
Subsequently, | began consulting with
liquid fuel wholesalers and retailers of
liquid heating fuel on how to transition
their companies to a long-term sustain-
able renewable fuels.

Finally, before joining NORA, | was Vice
President of Sales at World Energy, a
major biofuel producer, where | led the
effort to sell biodiesel and renewable
diesel to different market segments
including, transportation, liquid heating
fuels, and the aviation industry. Much of
that work was in California, and through
the California Low Carbon Fuel Standard
legislation, we were able to develop a
long-term future for liquid fuels.

| have been involved with NORA since
its founding in 2000 and appreciated that
NORA was laying the foundation for the
long-term future of our industry. When
the opportunity came to lead NORA, | felt
that my experience and the understanding
of what our industry could offer to the
public encouraged me to apply. | grate-
fully accepted the position and began
in early 2022.

My first goal was to fully understand
how NORA is integrated into the industry.
NORA touches, in a significant way,
technical education, research and devel-
opment, energy efficiency initiatives and
collaboration with heating equipment
manufacturers. The kind of impact that
NORA can have, and does have was
eye-opening.

My early vision was to ensure our
educational resources are of the highest
calibre and easily accessible to the industry.
Fortunately, an updated version of our
Technicians Manual for Liquid Heating Fuels
had just been completed. By printing
bulk volumes, we were able to lower the
cost to everyone. Further, NORA issued
the manual in an audio version which

makes the educational materials more
accessible to technicians where English
may be a second language. Having a
premier workforce is key to the success
of the industry and | am committed to
provide the resources to make sure our
workforce is always improving.

NORA's vital research and development
team is led by Dr. Thomas A. Butcher.
In this area, my goals are to accelerate
our research into biofuels integration
and to uncover any possible issue with
accelerating to higher blends.

| am pleased to be returning to my roots
by working with the liquid heating fuel
industry. | believe that by acting in concert
with them, our partner associations, and
heating equipment manufacturers, NORA
will continue to be a driving force in the
advancement of clean, safe and reliable
home heating fuels and systems.

Michael Devine
President

Advancing Zero-Carbon
Home Heating
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NORA's activities

cover a broad range of areas at the state, regional &

national levels. The prescribed areas of involvement are:

Research, Development & Demonstration, Consumer

Education, Training & Safety and Energy Efficiency.

number of important develop-

ments for the industry occurred in

2021 at the national level, which

were of course supplemented on
a day-to-day basis by the states and their
NORA activities. Many of the activities that
NORA works on should be seen as a contin-
uous process, we will never reach and end
point on equipment improvements, we will
always be trying to improve our workforce,
and we will continue work to ensure that
we have the cleanest and greenest option
for heating homes in America.

In the education sphere, NORA completed
a new technicians text book, Technicians
Manual for Liquid Heating Fuels. This book
is the backbone of the industry’s training
for new technicians and continuing educa-
tion for established technicians. Ensuring
that the book is accurate and meets the
needs of trainers has been critical. In this
revision we focused on eliminating training
on equipment that is very old, procedures
no longer employed by the industry, and
more references to biofuels.

NORA's Research & Development activi-
ties are headquartered in its liquid fuel
research center in Plainview, NY and is led
by Dr. Thomas A. Butcher, who is supported
by two experienced research engineers,
Neehad Islam and Ryan Kerr.

Throughout the United States, there
are significant efforts to lower the carbon
intensity of heating fuels. NORA has been
and will continue to be a leader in the devel-
opment of fuels derived from renewable
sources with extremely low carbon scores.
Widespread adoption of those fuels will
lower the carbon intensity of home heating
fuel. However, to accomplish this requires

us to research issues surrounding the use
of biofuels. How do they perform in winter
and at cold temperature? How well and
for how long can they be stored, and do
additives impact this? As the increasing
use of biofuels becomes more widespread,
they will encounter a variety of heating
systems in a variety of settings. Ensuring
our systems and the personnel installing
and servicing them are ready for every
circumstance is essential.

As part of the effort to understand and
integrate biofuels into the heating liquid
heating fuel industry, NORA completed
a complex model that utilizes the use of
increasing biodiesel blends in heating
equipment bench marked with the GHG
savings provided by electric source heat
pumps. The results of running the model
in a variety of states is that the systematic
transition of high efficiency liquid heating
systems to higher biodiesel blends, will yield
significate achievements in the reduction
of carbon and at the lowest cost to society.

NORA ANNUAL REPORT

Another key element for NORA is working
with international partners. Many of the
challenges of mitigating global climate
change and improving heating systems’
equipment are also in the forefront in
Europe. To that end, NORA has worked to
coordinate our thinking and our research
with Eurofuel whom represents all the
Western European countries and their liquid
fuel suppliers, which in fact makes them a
larger market than the United States. Working
with our European allies gives us a better
understanding of biofuels, and through
an international conference sponsored
with Eurofuel, we have an insight on how
governmental approaches to heating will
advance in the coming years. The 2021
conference had over 200 participants from
more than twenty countries.

NORA released Report on Equipment
Upgrade Incentive Project completed by the
research team at the NORA lab provided
strong evidence of the importance of
upgrading heating systems’ equipment and
the savings it provides. Upgrading heating
systems in the field with average efficiency
to high efficiency units yielded fuel savings
in excess of 25%. Not only does this save
consumers money, reduce fuel demands
it also immediately and reduces carbon
emissions. Just this simple upgrade would
eliminate nearly two tons of CO, emissions
per year.
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I V I t I e S NORA is an alliance of more than twenty-one state
and local associations representing liquid heating fuel

marketers across the U.S. Each state association is qualified to request rebates from NORA for programs that meet

the criteria of the NORA Statute. These programs all operate under the four tenants of NORA: Research, Develop-

ment & Demonstration, Consumer Education Safety & Training and Energy Efficiency. The majority of NORA funds

are spent by the states and the audit on page 9 shows expenses for each.

I CONNECTICUT

The Connecticut Energy Marketers Associa-
tion (CEMA) maintains a active educational
program headquartered in Cromwell, Con-
necticut. In addition to ongoing training
for technicians, CEMA instituted a outreach
program encouraging U.S. Service veterans
to join the industry. Additionally, they offer
a series of hazardous materials training
classes. These activities supplemented
the efforts of the full and part time em-
ployees at the school who teach a wide-
ranging curriculum regarding liquid heating
fuels. CEMA also provide scholarships for
individuals who are interested in working
in the industry helping to ensure quality
service for all customers. Additionally, like
many industries, retail marketers have had

to work to attract employees and CEMA has
aided those efforts by conducting outreach
at technical and public schools throughout
the state.

CEMA was also very active in the effort to
improve the efficiency of equipment in cus-
tomer homes. Improving efficiency leads
to more reliable operation, lower heating
fuel bills, and reductions of greenhouse
gas emissions. As part of this effort and to
improve safety of equipment in the field,
CEMA also provides rebates to replace fuel
storage tanks.

CEMA communicated with the public and
special audiences on the improvements
in liquid heating fuels equipment and the
widespread use of Bioheat® fuel and how it
is the next generation fuel for the industry.

CEMA identified real estate agents as a key
interface with customers and worked to
educate them about the transformations
occurring in the industry.

CEMA also applied its funds in a joint project
with NORA to evaluate biodiesel behavior in
low temperature settings and what strate-
gies can be used with unprotected outdoor
tanks to ensure the fuel remains usable.

B DELAWARE, MARYLAND, & DC
The Mid-Atlantic Petroleum Distributors As-
sociation (MAPDA) represents the liquid
heating fuels industry in Maryland, Dela-
ware and the District of Columbia. They
provide training opportunities to service
professionals throughout the region.

Like many other states, they reach out to



real estate professionals to inform them
of the benefits of liquid heating fuels.
MAPDA also has an active rebate program
providing rebates for heating systems and
tanks.

I KENTUCKY

Kentucky has a small liquid heating fuel
base. However, the association has ap-
proached the challenge of maintaining
and growing share. Reaching out to re-
tail fuel marketers and educating them
to developments in the industry is critical.
The association has focused its efforts on
Bioheat® fuel. Rebranding the fuel one that
is good for the environment and can be
produced in Kentucky is critical. To that
end, the association has worked to educate
dealers and customers to the advantages
of Bioheat® fuel.

To improve awareness, the Kentucky as-
sociation sponsored a tank and technical
conference.

I MAINE

Maine has a significant share for liquid
heating fuel heating and also has very cold
weather. As a result, the Maine Energy
Marketers Association (MEMA) must deal
with a number of challenges and respond
to the needs of industry.

MEMA has a significant education facility
for service professionals. With NORA sup-
port, they doubled the size of that facility
in 2019 adding lab space, new equipment
and upgraded training facilities. In 2020,
MEMA added a number of workstations at
thelab and rewired and re-piped the facility
to allow the equipment to run continu-
ously. Training activity largely recovered
in 2021, and the schedule for training and
the number of students was significant.

MEMA also recognized the critical need
to improve equipment in the field. Having
efficient equipment eases the economic
burden of heating. Additionally, new equip-
ment is more reliable and also reduces
emissions. This benefits overall air quality
and reduces contribution to global warm-
ing. NORA Funds were used in Maine to
provide rebates to replace fuel storage
tanks. Ensuring the safety of the environ-
ment and upgrading customers to modern
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tanks is critical to that goal.

In reaching consumers, Maine capitalized
on the number of trucks the dealers oper-
ate on the road. Delivery are trucks are
seen regularly by the public and a truck
wrap program turns the trucks into roll-
ing billboards.

I MASSACHUSETTS

Massachusetts has been aleader in adopt-
ing a low carbon fuel for the state and has
established programs to assist progress
towards that end.

Massachusetts has used social media and
traditional media to outline the advantages
of Bioheat® fuel for residential consumers.
Communicating to customers and dealers
the benefits of Bioheat®pave the way for
a future low carbon fuel in the state.
Massachusetts also developed a newsletter
for retailers and their customers focused
on efficiency.

Service professional training has also been
very important. Massachusetts has award-
ed scholarships to individuals interested
in making servicing and installing liquid
heating fuel equipment a career. Massa-
chusetts also has a rebate program that
supports the transition of new equipment
into homes. Additionally, they fund new
storage tanks ensuring liquid fueled heating
maintains its reputation for environmental
responsibility.

I MICHIGAN

The Michigan Petroleum Association has
focused its attention on a consumer out-
reach campaign to encourage consumers to
use liquid fueled heating. This has utilized
print, radio and other sponsorships to put
the advantages of liquid fueled heating in
front of consumers. They have also worked
to have an active rebate program, so that
Michiganders have the best equipment
heating their homes. These rebates include
boilers, furnaces and storage tanks - all
critically important to Michiganders who
want to save money on energy, reduce
greenhouse gas emissions and have a
safe home.

I NEW HAMPSHIRE
The Energy Marketers of New Hampshire

(EMANH) undertook a number of programs
to benefit the industry and its customers.
Foremost amongst those activities were
its signature Granite State Saves with Oil
rebate program. Through this program,
EMANH replaced hundreds of outdated
and inefficient heating appliances.
EMANH worked diligently to improve safety
by sponsoring hazardous material training
sessions. All drivers in New Hampshire
must have this approved training,and it
improves the safety of the roads in New
Hampshire.

EMANH also conducted outreach to real
estate agents so that they understand
the value of liquid heating fuels and well
maintained equipment.

I NEW JERSEY

New Jersey has worked diligently to have
an active real estate education program.
New Jersey has a number of houses that
transition each year and many home buyers
are unfamiliar with liquid fueled heating.
Ensuring that real estate agents are famil-
iar with systems allows new customers
to move into liquid fuel fired homes with
some knowledge of the system—and no
concerns

New Jersey has also provided mailings to
customers on simple steps they can take
to improve energy efficiency. In addition,
they have an active outreach campaign
using traditional and social media on how
Bioheat® fuel is helping the transition to
a cleaner and greener fuel. New Jersey
supported a rebate program so that cus-
tomers would have quality equipmentin
their home.

I NEW YORK

New York has four associations working
with NORA including, the Upstate New York
Energy Association (UNYEA)), New York
State Energy Coalition (NYSEC) representing
New York City and Long Island, and the
Hudson Valley Oilheat Council (HVOHC).
Each of these associations receive direct
funding from NORA.

Like many of the other states, the NY as-
sociations are active with a rebate pro-
gram for customers designed to improve
efficiency and reliability of equipmentin
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the field. This includes fuel storage tanks
in an effort to prevent leaks, and ensure
equipment operates reliably.

They also sponsor a major vocational school
on Longlsland that does a series of classes
including NORA Bronze Certification training,
to bring people into the industry. Addition-
ally, they have been a leader in NORA Gold
Certification training to train techniciansin
specialty areas.

NYSEC also distributes a quarterly newslet-
ter to companies that is provided to their
customers. This newsletter provides infor-
mation on Bioheat® fuel and how to ensure
that their Bioheat® system is maintained
and operating safely and efficiently.

I NORTH CAROLINA

North Carolina has focused its efforts on
technician training by operating training
facility which brings new individuals into the
industry and also improves the training of
the technicians currently providing service.
North Carolina has an expansive heating
system efficiency upgrade rebate program
that they operate in conjunction with retail
dealers and independent contractors. This
has subsidized and encourage homeown-
ers to upgrade their furnaces and replace
their tanks improving efficiency and safety
at their home.

I RHODE ISLAND

The Qilheat Institute of Rhode Island (OHI-
RI) has worked to improve knowledge of
heating liquid fuel heating and Bioheat®
fuel through the use of media communi-
cations. This has included print and radio
communications. Rhode Island also has an
active rebate program that covers heating
systems and tanks.

I PENNSYLVANIA

Pennsylvania is the second largest liquid
heating fuel state and thus had a wide variety
of activities in 2020. One of the main goals
of the association is to enhance consumer
understanding of the fuel. This was done
through social media such as Facebook,
radio and television advertising. Addition-
ally, there was a strong outreach through
the real estate community.

As a way to encourage and facilitate the use
of new high efficient and safe equipment,
Pennsylvania has also adopted a rebate
program to ensure consumers are using
efficient equipment.

Like many other states, Pennsylvania also had
avery active real estate education program.
Through this program, Pennsylvania reached
out to agents and brokers and informed
them of the benefits of liquid heating fuels
and that it is @ modern fuel suitable for
heating homes in the commonwealth. Ad-
ditionally, home inspectors who are critical
are advised of liquid fuel heating's positive
attributes.

Pennsylvania also operates a technical training
school where new technicians are brought
into the industry through participation in
NORA's Bronze Certification program. They
also offer continuing education opportuni-
ties to improve the skills of the profession-
als currently in the field. Through NORA
funding, they also provided a number of
scholarships.

I SOUTH CAROLINA

South Carolina is on the fringe of core lig-
uid heating fuel territory and has fewer
resources. However, they instituted a rebate
program and outreach program to improve
the equipment in the field and communi-
cate the advantages of liquid fuel heating.

I VERMONT

Vermont Fuel Dealers Association (VFDA)
has a very strong liquid fueled heating
industry in a cold state providing the op-
portunity to conduct a number of projects.
Safety of fuel storage tanks has been very
important,and the state requires those in-
stalling or servicing tanks to be trained. To
fill this need, the Vermont Fuel Dealers As-
sociation (VFDA) hosted a number of tank
training classes.
VFDA has an active NORA Bronze Technician
certification program to bring new people
into the industry. At the same time, they
conduct NORA Silver Certification programs
for experienced technicians. An active con-
tinuing education program provides classes
throughout the year.

B VIRGINIA

Virginia Petroleum Marketers Association
has had a strong education program. They
support both on the NORA Silver Certifi-
cation program and improving skills for
technicians in the field. They also provide
hazmat training for drives.

In the consumer education sphere, they
have advertised on billboards, worked with
customer service representatives and real
estate agents.

Virginia also has an active rebate program
that has upgrade a number of boilers, fur-
naces and fuel storage tanks

I \WASHINGTON

The Washington Oil Marketers utilized the
various sports books to communicate with
the limited number of liquid fuel heat cus-
tomers in Washington.

I \WISCONSIN

The Wisconsin association used their funds
to have an efficiency rebate program that
was active throughout the year. This was
coupled with an energy efficiency newsletter
encouraging customers to use resources
carefully.

Advancing Zero-Carbon
Home Heating

Learning & Technical
Resources Center

Learning.NORAweb.org
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Ross, [Langan & Mckendree LLP 7900 Westpark Drive, Suite T420
MclLean, VA 22102

703-893-2660
fax 703-893-2123

INDEPENDENT AUDITOR'S REPORT

The Board of Directors
National Oilheat Research Alliance, Inc.
Alexandria, Virginia

Opinion

We have audited the accompanying financial statements of National Oilheat Research Alliance, Inc. (the Alliance),
which comprise the statements of financial position as of December 31, 2021 and 2020, and the related statements
of activities, functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Alliance as of December 31, 2021 and 2020, and the changes in its net assets and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the Alliance and to meet our
other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Alliance's ability to continue as a going concern
within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with auditing standards generally accepted in the United States of America will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements, including omissions, are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

www.rlmcpa.com

Colette D. Cahill, CPA, MBA . Jeffrey P. Hayden, CPA, MBA . Barry G. Thomas, CPA . Monish Banga, CPA



The Board of Directors
National Oilheat Research Alliance, Inc.
Alexandria, Virginia

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

In performing an audit in accordance with auditing standards generally accepted in the United States of America,
we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Alliance's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Alliance's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
Schedules of Expenses by State/Jurisdiction on pages 15-18 for the year ended December 31, 2021, are presented
for purposes of additional analysis and are not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the financial statements as a whole.

Koo, Kengone &7 Fertisn

CERTIFIED PUBLIC ACCOUNTANTS
September 21, 2022



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2021 AND 2020

ASSETS
2021 2020
ASSETS
Cash $ 10,082,112 $ 10,842,158
Assessments receivable 2,697,953 2,534,377
Prepaid state assessments 55,928 -
Cash held in escrow 3,815,660 1,779,828
Other assets 70,375 113,292
TOTAL ASSETS $ 16,722,028 §$§ 15,269,655
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable $ 145,168 $ 89,987
Refunds payable 415,152 490,606
State grants payable 2,503,142 3,172,763
Obligation for unallocated state rebates 2,106,810 1,531,943
Other liabilities 86.860 81,830
Total liabilittes 5:257,132 .. 3,307,129
NET ASSETS
Net assets without donor restrictions available for obligation - other than for
consumer education, safety, and training 181,784 396,039
Designated net assets:
Pre-2014 reauthorization net assets 55,933 55,933
Unavailable for obligation until October 1, 2028 5,947,053 3,817,660
National spending not yet incurred:
Research, development, and demonstration - not yet obligated 4,966,214 5,315,615
Research, development, and demonstration - obligated under contract 67,594 127,884
Heating oil efficiency and upgrade - not yet obligated 145,880 141,559
Consumer education, safety, and training - not yet obligated 100.438 47.836
Total net assets without donor restrictions 11.464.896 9.902.526
TOTAL LIABILITIES AND NET ASSETS $ 16,722,028 §$§ 15,269,655

The accompanying notes are an integral part of these financial statements.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

REVENUE
Assessments revenue, net of refunds
Other income

Total revenue

EXPENSES
Program services:
Research, development, and demonstration
Heating oil efficiency and upgrade
Consumer education, safety, and training
Unallocated state rebates

Total program expenses
Administrative costs
General and special projects:
Assessment and collection costs
Annual report costs

Total general and special projects

Total expenses

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

The accompanying notes are an integral part of these financial statements.

2021 2020
§ 8461408 § 7,984,164
61.087 39.621
......... 8,922,495 ... 8,023,785
2,466,539 2,386,988
1,055,724 927,801
1,670,758 1,810,188
1.255.095 1.176.350
......... 0:448.116  ........0.301.327
e 230921 222,789
217,852 227,615
54,236 23.624
272,088 251.239
6.960.125 6.778.355
1,562,370 1,245,430
9.902,526 8,657,096
§ 1146489 § __ 9.902,526
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NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 1,562,370 $ 1,245,430
Adjustments to reconcile change in net assets
to net change in cash from operating activities:
Changes in assets and liabilities:

Assessments receivable ( 163,576) 431,752
Prepaid state assessments ( 55,928) 80,408
Other assets 42917 ( 10,180)
Accounts payable 55,181  ( 11,000)
Refunds payable ( 75,454) 58,076
State grants payable ( 669,621) 669,698
Obligation for unallocated state rebates 574,867 ( 763,110)
Other liabilities 5,030 6,265
NET CHANGE IN CASH AND CASH HELD IN ESCROW 1,275,786 1,707,339
CASH AND CASH HELD IN ESCROW, BEGINNING OF YEAR 12.621.986 10.914.647
CASH AND CASH HELD IN ESCROW, END OF YEAR $ 13.897.772 $ 12.621.986

SUPPLEMENTAL BREAKDOWN OF CASH AND CASH HELD IN ESCROW:

Cash $ 10,082,112 $ 10,842,158
Cash held in escrow 3.815.660 1,779,828
Total cash and cash held in escrow $ 13897772 $§ 12,621,986

The accompanying notes are an integral part of these financial statements.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 1 - THE ORGANIZATION

National Oilheat Research Alliance, Inc. (the Alliance) is a non-profit trade organization developed under the National
Oilheat Research Alliance Act of 2000 (NORA), Public Law 106-469, legislation passed by the United States Congress
and signed into law in November 2000. The law was amended in 2014 under Public Law 113-79. The Alliance was
created to educate consumers about the benefits of oilheat, to perform research and development, to encourage heating
oil efficiency and upgrades, and to provide technical training to provide better customer service. The Alliance’s Board
consists of members from the oilheat industry, retail markets, wholesale distributors, public members, and
representatives from the states with the highest oilheat sales. The Alliance was incorporated on January 31, 2001.
Funding under the Public Law 106-469 ceased on February 6, 2010. On February 7, 2014, the Public Law 113-79
extended the provisions of Public Law 106-469 to February 6, 2019. Funding under Public Law 113-79 resumed
effective April 1, 2014. On December 20, 2018, Public Law 115-334, the Agriculture Improvement Act of 2018 was
signed. Public Law 115-334 extended and modified the provisions of Public Law 113-79 to February 6, 2029.

Pursuant to Public Law 113-79, Congress established a limit on the use of assessments revenue of 30 percent for
consumer education, safety, and training; a minimum of at least 30 percent of assessments revenue for research,
development, and demonstration; a minimum of at least 15 percent of assessments revenue for heating oil efficiency and
upgrade; and a limit on the use of assessments revenue of 5 percent for administrative costs. Beginning February 6,
2019, Public Law 115-334 increased the limit on administrative costs to 7 percent of assessments revenue. Furthermore,
Public Law 115-334 requires in each calendar year beginning February 6, 2019, the Alliance may not obligate an amount
greater than the sum of (1) 75 percent of the amount of assessments estimated to be collected in the calendar year; (2) 75
percent of the amount of assessments actually collected in the most recent calendar year for which an audit report has
been submitted less the amount estimated in (1) above; and (3) amounts permitted in preceding calendar years to be
obligated that have been obligated. The assessments collected in excess of the amounts permitted to be obligated in (1),
(2), and (3) above, shall be deposited in an escrow account and be unavailable for use until October 1, 2028, when it can
be used consistent with the provisions of Public Law 106-469. In the years ended December 31, 2021 and 2020, the
Alliance was in compliance with these percentages. From time to time, the Alliance may receive inquiries from
government agencies, because of the nature of its funding sources. Management does not expect the result of such
inquiries to impact the financial information of the Alliance.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting following the Financial Accounting
Standards Board (FASB) Accounting Standards Codification (ASC), which is the sole source of authoritative accounting
principles generally accepted in the United States of America (GAAP). The Alliance reports information regarding its
financial position and activities according to two classes of net assets: with donor restrictions and without donor
restrictions.

Accounting Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that could affect certain reported amounts of assets, liabilities, revenue, and expenses, the disclosure of
contingent assets and liabilities at the date of the financial statements, and functional allocations during the year. Actual
results could differ from those estimates.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition

Assessments Revenue

The Public Laws 113-79 and 115-334 require wholesale distributors of No. 1 distillate and No. 2 dyed distillate to
remit an assessment of two-tenths of one cent per gallon at the point of sale to the Alliance. If the No. 1 distillate or
No. 2 dyed distillate is imported after the point of sale, the assessment is to be made when the product enters the
United States of America. Assessments are due to be remitted to the Alliance at least quarterly based on actual
sales.

Assessments Receivable

An estimate of assessments to be received, but not remitted to the Alliance as of year-end, was recognized as
assessments receivable of $2,697,953, $2,534,377, and $2,966,129 as of December 31, 2021, 2020, and 2019,
respectively. Receivables are charged to bad debt loss as they are deemed uncollectible based upon a periodic
review of the accounts. As of December 31, 2021 and 2020, no allowance for uncollectible accounts was considered
necessary by management.

Refunds Payable

Under the Public Laws 113-79 and 115-334's collections rules, any dyed distillate or blends are subject to
assessment. Some of this fuel is used for non-heating applications and can be refunded. Assessments revenue is
presented in the accompanying statements of activities net of refunds recorded of $965,253 and $1,408,745 for the
years ended December 31, 2021 and 2020, respectively. The Alliance recorded a refunds payable of $415,152,
$490,606, and $432,530 as of December 31, 2021, 2020, and 2019, respectively, for estimated refunds remaining
unpaid based on historical and subsequent refunds paid.

State Grants Payable and Obligation for Unallocated Rebates

Each year, the Alliance makes grants to state organizations to accomplish its mission. Grants are paid as the state
organizations provide documentation of the expenditure of funds. Under Public Laws 113-79 and 115-334, the Alliance
has entered into various grant agreements with state organizations, which may require periodic payment of grant funds.
Grant obligations are recognized at the time the agreements are made. The outstanding grant liability by program was
as follows as of December 31:

2021 2020
Research, development, and demonstration $ 1,011,293 § 1,407,279
Heating oil efficiency and upgrade 343767 529,392
Consumer education, safety, and training 1,148.082 1.236.092
Total state grants payable 2,503,142 3,172,763
Unallocated state rebates 2.106.810 1,531,943

Total state grants payable and obligation for
unallocated state rebates $ 4609952 $ 4,704,706




NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Functional Allocation of Expenses

The cost of providing the various programs and other activities have been presented on a functional basis in the
accompanying statements of activities. Accordingly, certain costs have been allocated among the programs and
supporting services benefited based on estimates of time and effort of staff.

Income Tax Status

The Alliance received a determination letter from the Internal Revenue Service (IRS) that it has been granted an
exemption from federal income taxes and it qualifies under Section 501(c)(6) of the Internal Revenue Code. The
Alliance believes its operations are consistent with the nature of their exemption granted by the IRS. There is no current
liability for income taxes on unrelated business income and no temporary differences resulting in deferred taxes as of
December 31, 2021 and 2020.

The Alliance is required to measure, recognize, present, and disclose in its financial statements uncertain income tax
positions the Alliance has taken in the tax years that remain subject to examination or expects to take on an income tax
return. The Alliance recognizes the tax benefits from uncertain income tax positions only if it is more likely than not the
tax position will be sustained on examination by tax authorities. The Alliance recorded no liability for uncertain income
tax positions for any open tax years.

Reclassifications

Certain prior year amounts have been reclassified to conform with current year presentation.

Subsequent Events

The Alliance has evaluated subsequent events through September 21, 2022, which is the date the financial statements
were available to be issued.

NOTE 3 - CONCENTRATIONS OF CREDIT RISK

The Alliance maintains cash and investments in federally insured banks and broker-managed accounts and has exposure
to credit risk on those accounts. Cash held with commercial banks is insured up to Federal Deposit Insurance
Corporation (FDIC) limits. As of December 31, 2021, the Alliance had $4,534,407 cash in excess of FDIC limits.
Assets held in broker-managed accounts are insured by the Securities Investor Protection Corporation (SIPC), which
protects investors for up to $500,000 including a maximum of $250,000 for claims of cash if the brokerage firm holding
the assets becomes insolvent, but it does not insure the underlying assets of $9,104,210 as of December 31, 2021.
Management does not consider this a significant concentration of credit risk.

As of December 31, 2021, 30 percent of the Alliance's accounts receivable and 32 percent of total revenue and
gains/losses were from three companies.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 4 - PROGRAM SERVICES

The Public Laws 113-79 and 115-334 place requirements on how the Alliance can spend the assessments it collects. At
the beginning of each year, the Alliance makes an estimate of what total assessments are anticipated to be in the coming
year. Grants are made to state organizations and national campaigns are undertaken based on the estimates. Actual
assessments revenue differ from the estimates and the requirements of Public Laws 113-79 and 115-334. The difference
between the estimates and actual assessments are to be reflected in the grants made in future years. The law establishes
strict percentage allocations for program spending and these percentages are tied to the revenue received from
assessments. Management has developed procedures to ensure these percentages are reflected in budgets and carried
forward as appropriate. Variances between the percentages disclosed in the program descriptions below are descriptive
of the current year's operations and management believes they do not indicate non-compliance with the statute.

Research, Development, and Demonstration

The Public Laws 113-79 and 115-334 require the Alliance to ensure not less than 30 percent of the assessments collected
for each calendar year after the amounts required to be escrowed and not obligated until October 1, 2028, under Public
Law 115-334 are used by qualified state associations or the Alliance to conduct research, development, and
demonstration activities relating to oilheat fuel, including the development of energy-efficient heating systems to be
placed into the marketplace. This also includes the Alliance, in conjunction with an institution or organization engaged
in biofuels research, to develop consumer education materials describing the benefits of using biofuels as or in oilheat
fuel based on the technical information developed.

In 2021, the Alliance granted or expended $2,466,539 for the research, development, and demonstration program,
including $1,747,285 in national spending of past year's assessments revenue. In 2021, the Alliance Board voted to
reallocate up to $1.0 million in national spending not yet incurred for research, development, and demonstration to those
states that have utilized their budgeted grants for research, development, and demonstration for additional research,
development, and demonstration spending. Any amount of the $1.0 million not spent in 2021, will be reallocated in
2022 in addition to up to another $1.0 million for grants to states that have used their research, development, and
demonstration budgets. Amounts of these additional grants not spent at the end of 2022 will be forfeited. In 2021, the
Alliance granted $307,545 in such funds to states that is included in the amounts granted or expended above. The
Alliance also budgeted $1,270,000 in additional national spending from 2021 assessments revenue to be spent
subsequent to year-end for the research, development, and demonstration program, making the total for 2021, 31 percent
of net assessments revenue after deducting the amount added to net assets unavailable for obligation until October 1,
2028. Additionally, unallocated state rebates of 2021 assessments revenue will be used for the research, development,
and demonstration program.

Heating Oil Efficiency and Upgrade

The Public Laws 113-79 and 115-334 require the Alliance to ensure not less than 15 percent of the assessments collected
for each calendar year after the amounts required to be escrowed and not obligated until October 1, 2028, under Public
Law 115-334 are used by qualified state associations or the Alliance to carry out programs to assist consumers (i) to
make cost-effective upgrades to more fuel efficient heating oil systems or otherwise make cost-effective modifications to
an existing heating system to improve the efficiency of the system, (ii) to improve energy efficiency or reduce energy
consumption through cost-effective energy efficiency programs for consumers, or (iii) to improve the safe operation of a
heating system.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 4 - PROGRAM SERVICES (continued)

Heating Oil Efficiency and Upgrade (continued)

In 2021, the Alliance granted or expended $1,055,724 for the heating oil efficiency and upgrade program, including
$55,679 in grants and spending of past year's assessments revenue. The Alliance also budgeted $60,000 in additional
national spending from 2021 assessments revenue to be spent subsequent to year-end for the heating oil efficiency and
upgrade program, making the total for 2021, 17 percent of net assessments revenue after deducting the amount added to
net assets unavailable for obligation until October 1, 2028. Additionally, unallocated state rebates of 2021 assessments
revenue will be used for the heating oil efficiency and upgrade program.

Consumer Education, Safety, and Training

The Public Laws 113-79 and 115-334 require the Alliance to ensure not more than 30 percent of the assessments
collected for each calendar year after the amounts required to be escrowed and not obligated until October 1, 2028,
under Public Law 115-334 are used (i) to conduct consumer education activities relating to oilheat fuel, including
providing information to consumers on energy conservation strategies, safety, new technologies that reduce consumption
or improve safety and comfort, the use of biofuel blends, and federal, state, and local programs designed to assist oilheat
fuel consumers, (ii) to conduct worker safety and training activities relating to oilheat fuel, including energy efficiency
training, (iii) to carry out other activities recommended by the Secretary of Energy, or (iv) to establish a data collection
process to track equipment, service, and related safety issues to develop measures to improve safety.

In 2021, the Alliance granted or expended $1,670,758 for the consumer education, safety, and training program,
including $47,836 in grants and spending of past year's assessments revenue. The Alliance also budgeted $310,000 in
additional national spending from 2021 assessments revenue for the consumer education, safety, and training program,
of which $100,438 remained unspent as of December 31, 2021, making the total for 2021 27 percent of net assessments
revenue after deducting the amount added to net assets unavailable for obligation until October 1, 2028.

Unallocated State Rebates

In addition to the specific program commitments discussed previously, the Alliance has committed $1,255,095, which is
20 percent of net 2021 assessment revenue after deducting the amount added to net assets unavailable for obligation
until October 1, 2028, for state rebates that have not yet been allocated to a program specified in Public Law 115-334.
The Alliance plans to allocate these state rebates to the research, development, and demonstration and/or heating oil
efficiency and upgrade programs. State organizations develop detailed plans for use of the rebates to do work under
these programs. These funds will be allocated between programs in accordance with the requirements of Public Laws
113-79 and 115-334 as discussed previously.

NOTE 5 - ADMINISTRATIVE EXPENSE CAP

Public Law 115-334 requires the Alliance to limit expenditures for “Administrative” costs to 7 percent of revenue
generated by assessment remittances net of amounts unavailable for obligation until October 1, 2028. In 2021, the
Alliance expended $239,921 for Administrative expenses, which was 4 percent of net assessments revenue after
deducting the amount added to net assets unavailable for obligation until October 1, 2028, in the year ended December
31, 2021. 1In 2020, the Alliance expended $225,789 for Administrative expenses, which was 5 percent of net
assessments revenue in the year ended December 31, 2020. Thus, management believes the Alliance is in compliance
with this provision of Public Laws 113-79 and 115-334.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 6 - ASSESSMENT AND COLLECTION COSTS

The Alliance has developed an audit system for collections compliance and has the legal authority to conduct audits to
ensure member compliance. Collection costs include the costs incurred to process annual assessments, to publicize the
collection system, and to ascertain compliance as stipulated by Public Laws 113-79 and 115-334. Assessment and

collection costs were $217,852 and $227,615 for the years ended December 31, 2021 and 2020, respectively.

NOTE 7 - FINANCIAL ASSETS AND LIQUIDITY

Financial assets available within one year for operations that are not subject to restrictions that make them unavailable

for general operations as of December 31, were as follows:

2021 2020

Cash, except cash held in escrow $ 10,082,112 $ 10,842,158
Assessments receivable due within one year 2,697,953 2,534,377
Prepaid state assessments 55,928 -
Other receivables 33,367 42,609
Less: state grants payable ( 2,503,142) ( 3,172,763)
Less: obligation for unallocated state rebates ( 2,106,810) ( 1,531,943)
Less: amounts to be transferred to escrow ( 2,131,393) ( 2,037,832)
Less: designated net assets for national spending not

yet incurred ( 5.280,126) _( 5.632.894)

Total financial assets available within one year

for operations $ 847.889 $ 1,043,712

The Alliance has a budgetary process to develop estimates and make grant payables to comply with Public Laws 113-79

and 115-334. Liquid assets are maintained in cash accounts to minimize risk of loss.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Alliance has entered into operating lease agreements for a liquid fuels research center. The Alliance also had a
month-to-month lease for it's office space that was terminated in 2021 and transitioned to a mail service agreement.
Total rent under the leases was $94,582 and $104,798 for the years ended December 31, 2021 and 2020, respectively
$21,904 and $24,578, respectively, of which was shared with two state agencies and is therefore included in grants in the
accompanying statement of functional expenses. The Alliance extended the lease for the liquid fuels research center

through December 31, 2025. Future minimum lease payments are as follows for the years ending December 31:

2022 $ 89,736
2023 92,428
2024 95,200
2025 98.056

Total future minimum lease payments $ 375,420



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021 AND 2020

NOTE 9 - NET ASSETS

Pre-2014 Reauthorization Designated Net Assets

As discussed previously, Public Law 113-79 became effective April 1, 2014. The Alliance designated the remaining net
assets under the former Public Law 106-469 for use in a national oilheat education program. As of December 31, 2021
and 2020, $55,933 remained unspent and are designated for future use.

National Spending Not Yet Incurred Designated Net Assets

The Alliance budgets national spending in the accomplishment of its mission under Public Laws 113-79 and 115-334.
The Alliance recorded $5,280,126 and $5,632,894 in national spending of assessments revenue, which had not yet been
incurred as of December 31, 2021 and 2020, respectively. The Alliance has designated net assets in these amounts for
future program spending, some of which, the Alliance has approved contracts to expend.

Net Assets Unavailable for Obligation Until October 1. 2028

Public Law 115-334 established a requirement that funds be maintained in escrow and be unavailable for use until
October 1, 2028. Net assets unavailable for obligation until October 1, 2028, is an accumulation of these net assets plus
interest. The Alliance makes contributions annually to the escrow for the prior year's assessments after the conclusion of
the audit. The following is a detail of amounts unavailable for use until October 1, 2028, as of December 31:

Assessments Interest Total
Unavailable balance, January 1, 2020 $ 1,779,971 $ 1,002 $ 1,780,973
Income on escrow - 1,855 1,855
Assessments 2.034.832 - 2.034.832
Unavailable balance, December 31, 2020 3,814,803 2,857 3,817,660
Income on escrow - 261 261
Assessments 2.129.132 - 2.129.132
Unavailable balance, December 31, 2021 $ 5943935 § 3.118 5,947,053
Cash held in escrow account, December 31, 2021 3.815.660
Amount to be deposited in escrow after year-end $ 2131393

Net Assets Available for Obligation - Other Than For Consumer Education, Safety, and Training

The amount reported as net assets without donor restrictions available for obligation - other than for consumer
education, safety, and training are the net amounts available for future obligation for all purposes other than consumer
education, safety, and training, since Public Laws 113-79 and 115-334 have placed limits on the use of assessments
revenue from consumer education, safety, and training.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

SUPPLEMENTAL SCHEDULE OF EXPENSES BY STATE/JURISDICTION -
RESEARCH, DEVELOPMENT, AND DEMONSTRATION
FOR THE YEAR ENDED DECEMBER 31, 2021

Additional
Initial Amounts Amounts
Granted/ Expended From 2021 National
Expended National Spending Not
in 2021 Budget Yet Incurred Total
STATE GRANTS:
Connecticut $ 82,543 $ - $ - $ 82,543
Indiana 996 - - 996
Kentucky 7,424 - - 7,424
Maine 56,568 75,620 - 132,188
MAPDA (Delaware, Maryland, and
Washington, D.C.) 26,064 29,705 - 55,769
Massachusetts 85,258 - - 85,258
Michigan 5,355 - - 5,355
Nevada 200 - - 200
New Hampshire 33,045 18,685 - 51,730
New Jersey 49,910 - - 49,910
New York:
UNYEA 37,905 - - 37,905
HVOEC 22,262 - - 22,262
NYSEC 90,251 120,631 - 210,882
North Carolina 26,904 35,966 - 62,870
Ohio 23,889 - - 23,889
Pennsylvania 99,008 - - 99,008
Rhode Island 26,858 - - 26,858
South Carolina 10,550 - - 10,550
Virginia 23,275 26,938 - 50,213
Vermont 17,547 - - 17,547
Washington 3,223 - - 3,223
Wisconsin 18,994 - - 18,994
NATIONAL 1.410.965 - 1,270.000 2.680.965
TOTAL STATE GRANTS AND NATIONAL
SPENDING $ 2,158,994 $ 307,545 $ 1,270,000 $ 3,736,539

In addition to these amounts, the unallocated state rebates detailed in the accompanying supplemental schedule of expenses
by state/jurisdiction - unallocated state rebates will be used for either this program or for the heating oil efficiency and
upgrade program.

See independent auditor's report.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

SUPPLEMENTAL SCHEDULE OF EXPENSES BY STATE/JURISDICTION -
HEATING OIL EFFICIENCY AND UPGRADE
FOR THE YEAR ENDED DECEMBER 31, 2021

Amounts
Granted/ 2021 National
Expended Spending Not

in 2021 Yet Incurred Total
STATE GRANTS:
Connecticut $ 99,202 $ - $ 99,202
Indiana 1,197 - 1,197
Kentucky 8,921 - 8,921
Maine 67,984 - 67,984
MAPDA (Delaware, Maryland, and
Washington, D.C.) 31,324 - 31,324
Massachusetts 102,465 - 102,465
Michigan 6,437 - 6,437
Nevada 240 - 240
New Hampshire 39,715 - 39,715
New Jersey 161,026 - 161,026
New York:
UNYEA 45,556 - 45,556
HVOEC 26,755 - 26,755
NYSEC 108,466 - 108,466
North Carolina 32,335 - 32,335
Ohio 28,710 - 28,710
Pennsylvania 118,991 - 118,991
Rhode Island 32,279 - 32,279
South Carolina 12,680 - 12,680
Virginia 27,973 - 27,973
Vermont 21,088 - 21,088
Washington 3,873 - 3,873
Wisconsin 22,828 - 22,828
NATIONAL 55,679 60.000 115.679
TOTAL STATE GRANTS AND NATIONAL
SPENDING $ 1,055,724 $ 60,000 $ 1,115,724

In addition to these amounts, the unallocated state rebates detailed in the accompanying supplemental schedule of expenses
by state/jurisdiction - unallocated state rebates will be used for either this program or for the research, development, and
demonstration program.

See independent auditor's report.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

SUPPLEMENTAL SCHEDULE OF EXPENSES BY STATE/JURISDICTION -
CONSUMER EDUCATION, SAFETY, AND TRAINING
FOR THE YEAR ENDED DECEMBER 31, 2021

Amounts
Granted/ 2021 National
Expended Spending Not

in 2021 Yet Incurred Total
STATE GRANTS:
Connecticut $ 167,110 $ - $ 167,110
Indiana 2,016 - 2,016
Kentucky 15,028 - 15,028
Maine 114,520 - 114,520
MAPDA (Delaware, Maryland, and
Washington, D.C.) 52,766 - 52,766
Massachusetts 172,606 - 172,606
Michigan 10,842 - 10,842
Nevada 405 - 405
New Hampshire 66,902 - 66,902
New York:
UNYEA 76,741 - 76,741
HVOEC 45,070 - 45,070
NYSEC 182,717 - 182,717
North Carolina 54,468 - 54,468
Ohio 48,363 - 48,363
Pennsylvania 200,445 - 200,445
Rhode Island 54,374 - 54,374
South Carolina 21,360 - 21,360
Virginia 47,122 - 47,122
Vermont 35,524 - 35,524
Washington 6,524 - 6,524
Wisconsin 38,454 - 38,454
NATIONAL 257,401 100,438 357.839
TOTAL STATE GRANTS AND NATIONAL
SPENDING $ 1,670,758 $ 100,438 §$ 1,771,196

See independent auditor's report.



NATIONAL OILHEAT RESEARCH ALLIANCE, INC.

SUPPLEMENTAL SCHEDULE OF EXPENSES BY STATE/JURISDICTION -
UNALLOCATED STATE REBATES
FOR THE YEAR ENDED DECEMBER 31, 2021

Amounts
Granted/ 2021 National
Expended Spending Not

in 2021 Yet Incurred Total

UNALLOCATED STATE REBATES:
Connecticut $ 138,496 $ - $ 138,496
Indiana 1,671 - 1,671
Kentucky 12,455 - 12,455
Maine 94,913 - 94,913

MAPDA (Delaware, Maryland, and
Washington, D.C.) 43,732 - 43,732
Massachusetts 143,051 - 143,051
Michigan 8,986 - 8,986
Nevada 335 - 335
New Hampshire 55,446 - 55,446
New Jersey 83,742 - 83,742

New York:

UNYEA 63,601 - 63,601
HVOEC 37,353 - 37,353
NYSEC 151,429 - 151,429
North Carolina 45,142 - 45,142
Ohio 40,082 - 40,082
Pennsylvania 166,123 - 166,123
Rhode Island 45,064 - 45,064
South Carolina 17,702 - 17,702
Virginia 39,054 - 39,054
Vermont 29,441 - 29,441
Washington 5,407 - 5,407
Wisconsin 31.870 - 31.870
TOTAL UNALLOCATED STATE REBATES $ 1,255,095 $ - $ 1,255,095

These unallocated state rebates will be allocated to either the research, development, and demonstration or the heating oil
efficiency and upgrade programs based on detailed plans for use of the rebates to be submitted by the states.

See independent auditor's report.
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